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1970’s understanding of well cost
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Myth:  $/ft
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Myth:  constant ratio
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Reduction in Drilling Costs 

(Geothermal vs. Oil & Gas)
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Reduction in drilling costs in constant year 

$’s isn’t just a correction for inflation
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Geothermal Well Costs Since 1985
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Geothermal Well Costs Since 1985
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Geothermal Well Costs Since 1985
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What is the significance of all this 

variability in drilling costs
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Variability by field
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Variability within a given field is significant
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